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Nevtah/Cassandra Oil Sands loint Venture Pilot Plant
Mobilized in Utah

PALM BEACH GARDENS, FL Oct 11, 2005 (MARKET WIRE vla COMTEX) - Nevtah capltal
Management, Inc. (OTC: NIAH) recenuy ent€rcd lnto a 5OISO rolnt venture wlth
C.assandra Energy to recover oil fronr ollsands on teases located ln the state of Ubh. These
leases contaln an esUmated 9o0 mlllbn bbb of near surface blhrmen. (DoE 1983
Hmates from Interstate Oll. @mpact Commlsslon 'MaJorTar Sand and Heavy Oll
Deposlts of the Untted States' l.€wln & Assoclat* 1983 repoft) (l€wln and Assodates,
Inc., Ma3or Tar Sand and Heavy Oil Deposib of the United States, Interstate oil Compact
Commlsslon In cooperaflon wlth the USGS and U.S. Department of Energy, tuly 1983) Thls
maJor ollsands pro;ect will utllize Cassandra's patented prrcess. Nertbh and Cassandra wlll
utalize a pnoven necovery technlque to extract oll from surface oll-bearlng sand wlth an
Initlal focus on an anea In Ubh called Asphaft Rldge wlth an esUmabd 1.5 billlon bbts (DOE
1983 EstimaEs ftom Interstate Oll Compact Commlsslon "lrlaJorTar Sand and lleavy Oil
Deposib of the United Stateso Lewln & Assoclates 1983 report).

Cassandra has exclusive rights to a patent protected proven hydrocarbon extractlon
technology and has assembled a core group of scaentisE. engineers, operators and
managers necessary to fiJrther develop the technology, mlne leased tar sand, operate,
upgrade and market recovered hydrocarbons.

An earlier project in Wyoming to extract oil from surfiace oil sand deposits operated
successfully for a year producing slighdy less than 100 bbls of oll per hour or 20O0 bbls of
oil per day at an operaung cost of $10/yd., each cubic yard yieldlng about lbbl of oil.

This demonstration wlll take place at the Uinta Basln ln Utah durlng October and
November. The Cassandra 3' Solvent Extraction pnocess demonstration unit #1 uses an
extractor vessel to recelve crushed, 1' mlnus tar sand whlch is exposed to a flow of
solvents in the sealed extractor vessel. The oil is extracted out under a sllght vacuum
while the cleaned solids are heated to completely remove any solvent remalning, leaving
dry solids suitable fior mine backfill by Utah EPA Standards. The recovered solvent is
compressed back to a liquid, cooled and re-circulated to the extractor vessel in an endless
loop similar to coolants in an air conditioning system. A DOE funded report on this prccess
that was successfully used continuously over several months can be fiound at:
w-wrr.netl-dee-.sov6cngo/-Pqtrsteu-mlpsrUlcatlonyp-rsifas-tl[ec@pdJ
then go to Project 11 on Adobe page 7 and 8. Achral Asphalt Rldge br sand was used as a
basls of this report. The summary of thls report states that the process is economlcally
vlable and environmentally safe.

The daily bitumen production will be used to train operators and develop procedures for
progressing to 24-hour operations. This demonstration unit is estimated to process as
much as Svd/hr of mined oil sands. The produced bitumen will be trucked to an
established contmct buyer. The pilot plant will condnue producing to establish a
continuous 24-hour/ day operation.


